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WASHINGTON GAS
HITS HIGH MARK

CONTINUED FROM PAGE ORE

creased comt of oll and coml It

be impossible to materially
earnings at this time The directors have
mot considersd the matter.

Used for Briirrmenis.

The company has not quite earned its
B & share dividend In the lsst (wo
yenrs, but i has diverted part of the
pet earnings to bstiermenis, (he exact
amouni being E57.000, which will be re-
funfded to the company by sale of honde

Parties connected with the nnmpal:‘

v ]

knowledges the receipt of & draft schome
which has for Hs main object the pro-
tection of the Interests of the investing
public. It in proposed to Incorporate the

would | new ! with & “coun-
the | oil y and &
number of executive councils having

tion and ! in
st this time have been prominent in
wimilar operations from time to time with
arying success  Also promineni in the
! that infle the et of
the corporation to ducide to retire the €
per cent bonds for G per cent lasus. J\:

eration, the title ta the properties being
offered for sale, the capllalization, and
the sultability of a board of

the same time exira were cu
nd the rate mude & per cent on an
ated valuation of FI3000,000

It wan in writing his description of the
unanimity of wction of the sharsholders
in approving and yoting for the increased
dividend that lnduced present Commis-
sloner O, P, Newman 1o use his now oeles
brated sentence: “Naked wrd stalked
through the mecting of t hareholders
of the Washinglon Gas Company,” &e

. Ome wf the Anmors.

One of the rumors cireulating on the
wirest was to the offect that the Wakh.
ington Gas Company intended to stamp
“par walte, 10 & share” on the back
of the present stock certificates and 1o
pay & per cent, or B a share. dividend
en Ihe stock hereafler. an incredse that
investor

would be welcomed by every

with & share of stock in the corperation
for & per

ut dovs not mean greed In
scatce motey and high
enatments

m effort after offort has
b, ety inerease the oaplialization
of the Washington Gas © y—begiti-

in any p that Is o
the assoclation and approved by D the
organization is 1o charge no {'Ii_lllnﬂm
on Ootatlons, it will pot “promote” in
The
frequéntly abused word, it will not un-
derwrite, and 1 will not deal in shares,
Aslug Tendearies (heeked.

The rising tendencles of prices In
Wednesdny's market wers checked a1 the
opening yesterday by heavy sales for for-
eign accounti. The selling did not come

ugh the usual g= cl -
on direct order, and continued until well
in the afterncon. Cansdian Pacifle,

Union Paclfie. Steel, and California Pe-
troleum were conspicunus in the list of
the sharen marketed

The selling in California Petroleum was
attributed to Hguidstion for forelgn e
count by holders who were Induced to
come In when the spectacular fotation
‘was pulled off in this market. Recent de-

Th
velopments Indicate that the company is i

mate offorta. for no corporation can lay
mains over and
oty Hike Wazh
mltzation as )
L Amg yet Congress has nipped in the
hod svery attempt to Incresse the capl
tatization—yiekied the power 1o the Dis-
trict Supreme Court for a tUme, then, =0

pralous of the action. withdrew it
Thets » no mote rrasen to belleve that
Congress would permit of making the

capital FILONES todsy tThan it wiuld In
the years that have narsed.

Moreover, there is @ utility commis-
wion In Washington today, and the Jday
of inireasing the stock of & utility eor-
porntion at will has passed.

July | Washington (Gas was selling at

BS m shure. so that in the last sixteen
dave, counting Sundaye. the price has
advanced §14 To this should b added

313 the dividend for which the books

clomed ot the 15th Inet

The rise to 9 was by reasohable
movements, # little more value on the
market each sesslon of the exchange.

The rise from § to 36 yesterday was
plainly manipulation, plainly specolation,
and wien all sellng orders Wwere ex-
hausted, the price was raised to 38 bid
with 1% shares offered i 1100,
Manipulation and speculation are legith-
mate enoitgh. thers are ne laws againet

1t. Gan hus heen speculstion before, and
may be sguin L

Heaviest Sale af Gan
Testerduy'n  transactions wwialed 4380
thares, the largest record on the

e in yearn, and the heaviest sales
The price rose from 39 fo

[
of

ha

3
By, with apparently liberal sales: then
ot I 1-2 to 31 with T shares tra n,
ta ¥ with nothing between. From 3

t I was aceomplishe! with & sale of
= whares. to ¥4 with 3 sharea, snd to
on ond sale of LW shares. the brokwr,
Thomas L. Huome, simply making a seo-
ord of this transaction, being both 1ne
huyer and seller
This snle was reparted to b the 3600
shares of stock upon which Mr, Leiter
made a loan & yeafr or more agoe of about
B.C5 & shure 16 Thomas L. Hume. on
which he recently demanded repuyment,
the suit in the case, Lelter vi. Hume, be-
Ing mow on trial, testimony heing taken
before & master.
There were rumors on the streat of

B settiement of this case. but np lnter
than Wedne=day an official of the Wash-
ington «

s Company was on the witness
the mutier al lssue.

ern 4 great manipulation, witk
it sennational part of it yester-
® I8 no short interest. ne one
nothing »0 far as can be dis-
erinined roming to warrant
¢ advanoe. sive that the Washington
Gias O s & good an cor-
poration.

It may be that the parties-in the manl-

lation, If they their 1iled
thon, may figure in the next annual elec-
tion, more than slx months away, bul the
omtrol of the corporation v = ted up
in estates That it wouli be hard to ob-
tain

fihrer Stocks Laninfrresting.

With the coupn or whslever one
may call i in Gas the rest of the mar-
ket was uninteresting.

RAallway 48 were in sxcellent demiand
al EEEEaRli-l Gas Ge sold st 107, and
Telephone G 100

Capital Traction In small lots i 1193-2
Commercinl Kational Bank sold at 15
amd American Sscurity and Trust at
e

Girrrne-Cananen,

Announcement was made by the man-
agement of the Greene-Cananea Copper
Company that the new stock ertificates
of ®he company will be ready for dis-
tribution on and after August 1 mext
H af out cur tes of the
wvalue of §0 are requested to exchange
thelr shares for the now 1100 shares, Cer-
Liicates are sxchangeable whether is-
wued in New York or Boston at the New
York Trust Company in New York or at
the Old Colony Trust Company, Hoston.
No indorsement on corlificates i neces-
sary unlema i is desired to have the
new gtock ls=ued In another name. in

and not well
capital.  While

¥ highly eap

wupplied with working

_ | arnings are reported as faverable. much

money will be needed for developmant
work, and thin the bankirs appear to be
unwilling or unable to suppiy.

Culifornia Petroleum common lost five
poinis and the preferred siz.  Mexican
Petroleum fell off four awnd a half, but

usually scoapiod meaning of this)
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New York, July 11.—Closing quotations
miscellaneous "
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this movemant was o be
largely sympathetic.

The undertone of the market could not
be called weak, Steel held rteady all
from the | per cent drop
nion Pacific, losses in the general
list wors mostly fractional. It was re.
purted that Europe s baying copper
metal on & jarger scale than mi any time
for many weeks, but loeal manufrctur-
wrs tave falled to come into the market
The regular Amaleamated dividend of
14 per cent quarteriy was decluresd, but
@s the present prices of metal does not

show this to have been emrned. the nec- |7

essnry money probably will he
from the surplus of the Ansconda, a
submidinry company.

NEW YORK STOCK MARKET.

Wrporied by W. B, Hibbe & Ou.
Babes

Hugh Lo,

which event an 4
by = well-known bank or banker will be
necessary, and If the stock s to be
tramsferred In New York from one name
to another s remittancs should acom-
pany certificates 1o pay New York Htate

transfer tax of 2 cents for sach $l0
value. No transfer tax is payabie when
#tock is to be relssued In the same name.
For each five shares of 53 stock, hold- |
ers will be entitled o veesive one share
of §0 stock. To holders of less than
five shires of IN siock. and o thoss |
whase hol are not in i of
five. fructional bearer scrip will be 8-
susd. This fractional bearer serip will

Bwock Exchange.

Tt will be & great accommodation to the
company and s exchange agents I
holders of N stock. not in mulliples of

five, wiill so arrange their holdings prior r

tn exchange that It will pot be
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NEW TORK COFFEE.

ESRESEERS:

taken|

Pegular quarterly dividend on People's
Gas

The break in Petrolsume was the fea-
ture of the frst bour. California Petro-
leum wold off on rather heavy selling:
Mezican Fetroleom sold at 35, agalpst
S yesterday. Standard shares, howaver,
were active and frm.  Most of them
showed galne after the opening.

London copper consumers Are now in
the market and tMyre i3 big demand from
Germany and France. Electrolytic equal
to ML

Leadnr icts  that

membz 15

Ftock exchange meat sold for §37.000,

2 to stock recond July 5
On the board it was thought that some

closed out In this stock, but Lriends of
the management sald that the early de-
cline reflected persintent +forta on the
part of the bear slement to force Lguida-
tlon.

It In eatimated that between 00000

per were purchased by consumers in the
European market yesterday ot prices
ranging from 1432 to 1438 oents A
pound. and that the lesding American

placed. . Buying continoed hevy yes-
terday on the other side, and the market
is quoled firm at 34 So far as the
domestic situation In concerned, however,
very little change s reported in the atti-
tude of consumers

Forelgn firms are sald to find direct
buying by Beriln in such stocks as Cana-
dian Pacific and Baltimore and Ohio
after a long peritd, during which selling
orders have been 1 feature.

A conservative opermior is aquoted as
remarking that the best festure of the
markel s the sleady investment buying
seen all through the recent period of

t
"nderwnnd  pred the
new Lariff bill will become & law before oy

Amalgamated dividend payable August -

loun in Callifornia Petrolenm had been | T

and S0M00 pounds of elvctrolytic cop- | sl

interests booked nearly all of the onders |I.

A B Chapin & Co—London falled to
Eive frer resp o our P [}
Yesterday, prices coming 1-8 ut 1 3-5 lower,
willy  Canadian L ng the
greatest docline. The never-ending BHal-
kan trouble and (he Mexican sttuation
were again faciors, all the continents)
bourses closing lower,

The market here r, the
Ieuding speculative faverites holding
steady while the Petroleum stocks wers
noti- =bly weak, this Intier
being without explanation.
tractiors Were firm on reports of lm-
proved sarnings.  Transsctions were on
n slightly wsmaller scale, but offerings
were well absorbed, and considering the
extent of the mdvance yesterday the ae-
tor of the mirket today was rather en-
cournging fo bellevers In higher prices,

Private cables sttributed the reaction-
&y trend In the European markets to &
weakened technleal position rather than
to any unfavorable change in Kuropean
politics o~ in the money situstion in Lon- ey
@0n and Parls. At (he beginning of the
week the isted in Paris and London
® ahort interest of very large proportion,
mndd teariah operations were compeiled to
cuver by the more Tavorable aspect of
Halkan affairs and the accompanying
eanier money  The shtuation is mueh the
sames here  The' impulsive short covering
on Tuesday and Wednesday has weak-
ened the technical position and jeft the

market In & Ty al-
tack or to patural reaction. The weak
opening hers was probably «due in great
part tn that the

new outhreak of dissention hetween

Mraden .
Pertiab- Am=iien
=

NEW YORK PRODUCE

New York, July iT.—
Bp

trade  dull. ing  bran, T porund
ek 75 ling, =7;
l\a-;ﬂrrn‘ "l‘.clh. g winter wheat, in
m.{,’ in_bulk. T ™ ey
RYE—Dnull: receipts are & e, Went-
«rn, o arriv vmlued at o el

B
RYE FLOUR—Steady: . business in-
to cholice quoted at l-ti

mctive;
I"(‘h@:nr? EAL~Firm: business
Kiln-dried, export, am:" b
nsnl'I- bags, La;:_s;
— one; steady:

i lifelons. vons:  Na 1 um:?.l‘;.
m_l: % No. 2, Had: No. 2,

sTRAW=Recelpts, 10 tons; flat;
in light. Long rye guoted at l....'a- track

PEF
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i

h

rEEg
£

irregularity in such stocks asn  Great refined -
Northern, Northern Pacifie, St Paul, and 138 Bouth' Bewnd
Atchison, | rine, steady; new Tork, 134 =
— Uil Bps,
The rate of discount of the Hdak of BOSTON COPPERS. Ere
Bombay was reduced from 4 to 3 per cent ";'“.:l
veaterday. Furslsbed by W. B Hibbs & On - MR&L
—_— Ao, | Norfols 8L
mwk-lh-lllﬂlﬂhllmlvml:- :::s-l.a
over ric Com- : - Korfoih
pany's announcement ealllng for the bor- am‘m- - | Nt &
mmﬂmm“ﬂ-lmnum._.:‘- “- -Ibg::-
of §1-4 per cent interest for slght or nine | K e W MR R
monthe. It in known (hat orders have | Faniis . [ P! Cuited
been received for some time past by hoth | Pl » Y
the G and Lebe . ™ F ik Cemn
Companies in Tebord-brenking volume. - In | 1o == B a|Cesim Co
June the mrwest | pm u O Do
business in ite history for a roonth, | M : @ gy |Cees Osal
and thus fsr in July orders been | Michigan Y| m““n"w >
even more gALTYIRg than in the preced. | Mosash . “ = 0
ing month. About the same ;::.-" o
exintn  with the I Eleetric Ac- Labe. [T
e 'y et Onlomr N 4
n, Ahers | Ofl  Dessiion. H 8
Childs—Market in Mecteq | Scuit Lal o
- by~ it o o e
ve 80l | Pk = £
stocks today and 1 comsider techni | ey S
oal position faver a further advance. If | Dwited Prt # 1
thay reach would buy stocks especially | Uish Lo
Reading. - =
—_— o oa
Cotton—(Miss Giles' report)—Condition |
B4 per renl, twn wasks amn SR 1 per_rent.

chants, ELIS a2

fnan “ng thempeives? -
— - oW
The break in the securities of the Cali- - m
fornia Petrol Ci B By i
diis o the fact that there has been somes - et
disappointment in the result of the com- W
pany's drilling operations, The company - L
Is now deilling about twelve new wells |9 ALY R e T gy Vi “'L-:

1 th - -
] o S Rt S B S
ot wt
:L_.:m»"“?!“d““l{“ﬂ‘rﬂ"‘“! One of {5 o 5 B ot 5, 3 ot B jatiee B, § st B
-y wiroleum MR 4o 0, B e W 5 o B S w5 S al K
Jes. § £l odmy | PO% eatimates that the your's net siri-| Commecisl Netbms! Bak ¥ a1 1
T week  agn, and | DE® before depreciation will be approui-| Aringon Imsssees. 3 ot U8
10,000 a year ago. * mately 32.100,0m u‘.m: e~ See. & Traa, 9 ot 38 W m
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—be sure that your
rations a v

include o
this bank.
We can with

TRAVELERS'
and LETTERS OF
CREDIT—the best cur-

rency o use on  your
travels.
We will talee charge of

your INVESTMENT mat-

ters, ing service of

the highest character.
The Riggs

NATIONAL BANK,

PEXN. AVE., OFP. U. L TREASURY.
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per cent paid on
Checking Accounts
per cent paid on
Savings Accounts

Interest figured on daidy balances
=il sy ogusee Sieg i oumpute
imterest, way that gives
the depostor holl measare intereat.

FRANK A. MUNSEY
President

yestgrday and held a conversation with
Secretary Tumuity. He said he folt con-
fdent that President Wilson would not
withdraw his name,

Presiden

surcessar Colpoys,  whose
nomination as member of the board was
withdrawn some time ago.

HE'S GOING TO WORK FOR CAUSE

Laondan, July 17

White Houes

t Wilson has not yet named 3
ta John B

EQUITABLE

Co-Operative Building
Association,

915 F Street
Assets, $2587,575.64.

centive for you to save.
Resolve to  join  the
E

of Ines ltand

ful

nuffragls
- [friends today that he

el
will

“lastic about votrs, and I am geiting that

“My wife has convineed me that things

REAL ESTATE TRANSFERS.

Emma
Mass ave ne

American 1, confided
had pledged him-

to work for the “caume”™
not be right until women are on an

with men In every re-
“Hhe is very enthus-

I believe that the Engiish

iable without delay.
Shares in the 65th issue
now open for subscription.
Shares, $2.50 Each.

dotm Fop Felmm, Presidees.
Frant ", Reside, Serreiary.

N-BURNS, Catherine H to Jas
ooy Ella G joint tenants I.::

ux
E & Wm et ux Josephine to
ar;on:mm =

13
HOYT. Anne MeM to Wm
Otiver k. P Johnson 50 3

23

i
5t

ot T b o oy
s B g

2
»t nel
N M-ROTH Jos A o Geo T
A, trust

P
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A Great Help

to Travelers
THING contributes
more to the enjoyment
of a trip than having
vour funds in easily available
form.
EThe TRAVELER'S CHECKESR

ERS OF CREDIT is-
a

wusd by thizs bank unsur-
convenlence and

for

CAPFITAL
EARNED

Cor. 9th and F Sta.
JONN JOY EDSON, Fresident.
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M e o Washington ‘h
and sold on _same
tarms an we offer for

New York stocks aad




